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6. i) Does the Bank/Society maintain Register
. : Yes
of Members?
ii) Does the cash book show that all
members have paid their share-money Yes
and entrance fee?

iii) Have many defaulters are there? Enlist
them with the amount of default. N/A

7. i} Are resignations of the members in
order?

ii} Are any resignations due to  dis-
satisfaction  with  the working or No
management of the society? |

8. Are repayments of outside borrowing
made punctually? If not, give details of N/A
default.
9. Verify the calculation of 'Mark up' in,
atleast, ten cases and report its result. NfA
a) Deposit Account. N/A
b} Loan Account. MiA
10. i) What is the extent of liability of 9 Times of the value of shares held by them

members and of the Bank/Society under
the Bye-Laws?

ii) Has it been exceeded and, if so, to what

: M/A
extent?
11. Has the maximum credit limit of MAA
12. Give a list of loans granted 1o members Mo loan granted member of MC advance 1o stall has been
of the Managing Committee and the staff granted recoveries are regularly made

of the Bank/Society. Are recoveries
correctly made?

Does the Bank/Society keep a register of
loan applications and is it correctly
written up?
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14.

15.

16.

17.

19.

i)

b)

)

d)

£)

gl

Are bonds in order and registered. where
necessary?

Are  repayments  punctual?  When
extensions are given, are they granted for
valid reasons after proper enquiry?

Examine the lpan register and prepare a
list, under section 22(2) of the Act,
showing debts overdue for more than one
month, without permission of Managing
Committee.

What is the amount of overdue mark up?
Is it taken into consideration while
calculating profits?

Give the following details of arbitration
Mo. of cases outstanding at the close of
last audit.

No. of fresh cases referred to Arbitration
during the course of audit.

MNo. of cases disposed of during the
period of audit.

Amount partially recovered during the
period of audit, though the award may
yet be pending.

Mo. of cases pending at the close of
andit

MNo. of awards remaining to be executed
at the close of the audit.

Has any case become time barred?

Enclose a list of estimated doubtful and
bad debts of the Bank/Society. Have
debts been adequately provided in the
Bad Debts Reserve?
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NiA

N/A

NIA

N/A

188

Mone

List of letigetion cases enclosed

Mone

Mone

Mone

Imprest system no cash in hand

2q
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20. i

21. i

21,

23.

24,

i}

i)

ii)

Accountanis

Count the Cash in hand and sign the cash
book

Are daily balances correctly struck? Is
the cash book signed regularly by a
person authorised by the Byelaws.

Has an unduly large balance been kept in
hand for an un-necessarily long period?
If so, what is the explanation of the
Managing Committee, Manager and the
Custodian of the cash?

What was the total profit earned in
previous year?

How was it allocated to :-
Statutory Reserve.
Bad Debts.

Building Fund.
Depreciation Reserve.
Dividend.

Income Tax.
Common Good Fund.
Any other Fund.

R

See that any Securities of script held by
the Society are in order and its bank pass
books upto date?

Has any breach of the Law, Rules
Bvelaws occurred.

Have any amendment, in Bye-Laws of
the Bank/Society been made without
approval of the competent Authority?

What is the date of last Annual General
Meeting and Special General Meeting ?

25%

73%

10-W-102, Madina Town, Faisalabad.
Ph:8733564, 8732537, Fax:B727103
E-mail: talatmehboob@hotmail com

Yes
Yes
Mo
Rs 11,191,848
2,797,962
8,393,886
NIA

See audit report







